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VALUE PROPOSITION

Preeminent Hawaii real estate management and investment platform
providing investors access to a high-barrier market

Existing, high-quality CRE portfolio with embedded growth opportunities
. Internal source of growth funding from our hon-CRE assets

Nearly 150 year history of strategic execution created by our assets,
people, relationships and reputation

~ Kailua Retail
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SIGNIFICANT CRE PORTFOLIO GROWTH

HAWAII CRE NOI
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BOOK VALUE OF ASSETS AT 12/31/18

Non-CRE Assets

A Land Operations

Core CRE Portfolio

A 18 Retail Properties

Materials &
Construction
$297 M

- 45,000-acre land A 9 Industrial Properties
portfolio A 4 Office Properties
' Developmgnt—for- CRE A 20+ Ground Leases
sale portfolio q .
. $1,530 A Nearly $220 million of
A Materials & .
_ 1031 proceeds in
Construction
. escrow
businesses

CRE Assets comprise 69% of Book Value



PORTFOLIO OVERVIEW ©

AS OF AND FOR THE TRAILING TWELVE MONTHS ENDED DECEMBER 31, 2018

GLA
No. of | (SF unless | Cash NOI | Occupancy | ABR PSF
Assets | indicated) (mils) At 12/31/18 | At 12/31/18

Mainland*—s

Hawaii Ground
13%

Hawaii Office
5% Hawaii industrial 1.1M $12.8 90.1% $13.88
Hawaii Hawaii ground 20+  108.7 acres $11.7 N/A N/A
Hawaii Industrial Retalil » .
15% 65% Hawaii office 4 0.1M $4.2 93.8% $32.14
Total Hawaii 3.4M+ $85.2 92.4% $25.87

Total portfolio 3.4M+ $86.7 92.4% $25.87

Note: Seeappendi x for a statement -GAAP finenaabneasuesartd éesonciligiens.of non

*  Final mainland assets were sold in the first quarter of 2018 and proceeds
were exchanged for the Terramar Hawaii Portfolio assets acquired in 2/18



COMMERCIAL
PROPERTIES
THROUGHOUT
HAWAII

PARTNERS FOR HAWAI‘I

*Under construction



