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Alexander & Baldwin And KIUC Announce Completion Of Port Allen Solar
Facility On Kaua'i

Island to Benefit From Clean, Renewable Energy

LIHU'E, KAUA'l, Hawai'i, Dec. 27, 2012 /PRNewswire/ -- Alexander & Baldwin, Inc. (NYSE:ALEX) (A&B) and Kaua'i
Island Utility Cooperative (KIUC) today jointly announced the completion of construction of A&B's 6-megawatt
solar PV (photo-voltaic) facility at Port Allen, Kaua'i. The facility is located on a 20-acre parcel of land owned by
A&B adjacent to KIUC's Port Allen Station power plant.
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The facility, which commenced delivering power to KIUC onDecember 7, is currently the largest solar generation
facility in Hawai'i. The solar facility is expected to generate, on average, approximately 10,200 megawatt hours of
electricity per year, and will provide KIUC and its members with clean, renewable solar energy for at least the next
20 years.

"The Port Allen Solar facility, along with our existing hydroelectric facilities at Wainiha andKalaheo, will generate
nearly 40,000 megawatt hours of clean, renewable energy each year, making A&B the leading generator of
renewable energy on Kaua'i," said Christopher J. Benjamin, president and chief operating officer of A&B. "We are
pleased to provide this power to our partners at KIUC and its member owners, and thank them for allowing A&B to
play a continuing role in helping Kaua'i meet its long-term renewable energy objectives, and to continue to deliver
clean energy as we've done for over a century. We'd also like to thank the State PUC and Consumer Advocate,
Mayor Carvalho and the Kaua'i County administration, the Kaua'i County Planning Commission and the
Abercrombie administration for their support of this project along the way."

"Completion of this facility represents a significant step forward in KIUC's portfolio approach to meeting our
aggressive long-term renewable energy goals. By utilizing a portfolio of solar, hydroelectric and biomass fueled
projects, and a combination of both cooperative and independently-owned facilities, we believe we will be able to
meet at least half of Kaua'i's power needs with renewable sources by 2023," said David Bissell, president and chief
executive officer of KIUC.

"The Port Allen facility is the first of three utility-scale solar PV projects that will come on line orKaua'i over the
next two years," Bissell added. "The A&B solar facility will supply almost 10 percent of KIUC's daytime electrical
load and annually produce about three percent of the total energy used on Kaua'i. By 2015, KIUC expects to draw
50 percent of its daytime electrical load from PV systems, the highest percentage of solar on any grid in the U.S."

The Port Allen Solar facility was developed by A&B's subsidiary, McBryde Sugar Company, LLC. Originally
announced in July 2011, the project was constructed in less than nine months from receipt of PUC approval of the
Power Purchase Agreement between McBryde and KIUC. The 6-MW polycrystalline panel solar facility is
integrated with a 3-MW Battery Energy Storage System (BESS) installed by KIUC at the point of interconnection to
the grid. The BESS facilitates greater stability on the KIUC system by maintaining a predictable flow of power from
the Port Allen solar facility and other intermittent generation resources.

About Alexander & Baldwin

Alexander & Baldwin, Inc. is a premier Hawai'i land company, with interests in real estate development, commercial
real estate and agriculture. With ownership of approximately 88,000 acres in Hawai'i, A&B is the State's fourth
largest private landowner, and is one of the state's most active real estate investors. A&B has a diverse portfolio of
real estate development projects throughout Hawai'i, and a commercial property portfolio comprising nearly eight
million square feet of leasable space in Hawai'i and on the U.S. Mainland. It is also the owner and operator of the
Hawaiian Commercial & Sugar plantation on Maui, and a significant provider of renewable energy on the islands of
Maui and Kaua'i. Additional information about A&B may be found atwww.alexanderbaldwin.com.

About KIUC

Kaua'i Island Utility Cooperative (KIUC) is a not-for-profit generation, transmission and distribution cooperative
owned and controlled by the members it serves. Headquartered in Lihu'e, Kaua'i, Hawai'i, the cooperative
currently serves more than 32,000 electric accounts throughout Kaua'i. Committed to reinventing howKaua'i is
powered, KIUC is aggressively pursuing diversification of its energy portfolio to include a growing percentage of
hydropower, photovoltaic, bio-fuel, and biomass. For more information on Kaua'i Island Utility Cooperative, visit
www.kiuc.coop. For more information on renewable energy, visit www.kiucrenewablesolutions.coop.
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Forward-Looking Statements

Statements in this press release that are not historical facts are "forward-looking statements," within the meaning
of the Private Securities Litigation Reform Act of 1995, that involve a number of risks and uncertainties that could
cause actual results to differ materially from those contemplated by the relevant forward-looking statement. These
forward-looking statements are not guarantees of future performance. This release should be read in conjunction
with pages 20-39 of the information statement filed as Exhibit 99.1 to Alexander & Baldwin, Inc.'s registration
statement on Form 10 and other filings with the SEC through the date of this release, which identify important
factors that could affect the forward-looking statements in this release. We do not undertake any obligation to
update our forward-looking statements.
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